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State Auditor’s Office

Local Government Audit Managers

BELLINGHAM TEAM -
San Juan, Skagit, Whatcom
Carol Browder, CPA

Audit Manager

Phone; 360-676-2165
FAX: 360-676-2091

LYNNWOOD TEAM -
Island, Snohomish

Kevin Whinihan, CPA
Audit Manager

Phone; 206-339-1714
FAX: 206-339-1803

KING COUNTY TEAM -

King (Counties, Schools & Special Purpose
Districts)

Paul Loveless, CPA

Audit Manager

Phone: 206-464-6587

FAX: 206-296-0518

SEATTLE TEAM -
King (Cities)

Karen Stromme, CPA
Audit Manager

Phone; 206-625-2854
FAX: 206-464-7292

TACOMA TEAM -
Pierce

Michael Legarsky, CPA
Audit Manager

Phone: 206-593-2047
FAX: 206-597-4146

OLYMPIA TEAM -

Grays Harbor, Lewis, Mason, Pacific, Thurston
George Geyer, CPA

Audit Manager

Phone; 360-586-2985

FAX: 360-586-8688

VANCOUVER TEAM -

Clark, Cowlitz, Skamania, Wahkiakum
Connie Robins, CPA

Audit Manager

Phone; 360-696-6605

FAX: 360-696-7154

YAKIMA TEAM -
Kittitas, Klickitat, Y akima
Dave Andrews, CPA
Audit Manager

Phone; 509-454-7848
FAX: 509-575-2166

WENATCHEE TEAM -

Chelan, Douglas, Ferry, Grant, Okanogan
John Knutson, CPA

Audit Manager

Phone; 509-662-0440

FAX: 509-664-6396

TRI CITIESTEAM -

Benton, Columbia, Franklin, Walla Walla
Paul Randleman, CPA

Acting Audit Manager

Phone; 509-372-5098

FAX: 509-546-2918

SPOKANE TEAM -

Pend Orelille, Spokane, Stevens
Jeff Snyder, CPA

Audit Manager

Phone; 509-456-2700

FAX: 509-456-4476

PULLMAN TEAM -

Adams, Asotin, Garfield, Lincoln, Whitman
Toni Habegger

Audit Manager

Phone; 509-335-2007

FAX: 509-335-3714

PORT ORCHARD TEAM -
Clallam, Jefferson, Kitsap
Mark Rapozo, CPA

Audit Manager

Phone; 360-876-7069
FAX: 360-457-2556
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MCAG NUMBERS

Y our entity MCAG identification number is below. Identify your number and use in the upper left hand
corner of the report forms.

MCAG CLASSIFIED PUBLIC UTILITY DISTRICTS
0612 Asotin County PUD No. 1

1768 Benton County PUD

1769 Chelan County PUD

1770 Clallam County PUD

1772 Clark County PUD

0803 Conservation and Renewable Energy (CARE) System
1774 Cowlitz County PUD

1777 Douglas County PUD

1778 Ferry County PUD

1779 Franklin County PUD

o777 Grand Coulee Hydro Electric Authority
1780 Grant County PUD No. 2

1781 Grays Harbor County PUD

1782 Jefferson County PUD

1783 Kitsap County PUD

1784 Kittitas County PUD

1785 Klickitat County PUD

1787 Lewis County PUD

1789 Mason County PUD No. 1

1791 Mason County PUD No. 3

1792 Okanogan County PUD

1793 Pacific County PUD No. 2

1795 Pend Oreille County PUD

1797 Skagit County PUD

1798 Skamania County PUD

1800 Snohomish County PUD

1802 Stevens County PUD

1804 Wahkiakum County PUD

2662 Washington Public Power Supply System
1806 Whatcom County PUD

CLASSIFIED SEWER DISTRICTS

2122 Beacon Hill Sewer District

2123 Douglas County Sewer District No. 1
2134 Eastgate Sewer District

0273 Hazel Dell Sewer District

2160 Kitsap Sewer District No. 5

2176 Lake Stevens Sewer District

2181 Liberty Lake Sewer District No. 1

1649 Metropolitan Sewer Utility

2133 Midway Sewer District

2143 NE Sammamish Sewer and Water District
2177 Olympus Terrace Sewer District

2141 Rainier Vista Sewer District

2142 Shoreline Wastewater Management District
2170 S.W. Suburban Sewer District

2147 Val Vue Sewer District

Classified Utilities 2-1 (Rev. 1/96)



2303
2268
2328
2686
2684
0727
2199
2273
2685
2687
2682
2699
2702
2705
2240
2252
2139
2296
2277
2461
2140
2267
2314
2325
2246
2260
2308
0607
0666
1596
2330
2316
2683

1544
1538
1600
1536
1570
1541
1576
1555
1574
1587
1575
1623
1573
1626
1558
1631

CLASSIFIED WATER DISTRICTS

Alderwood Water/Sewer District
Annapolis Water District

Birch Bay Water and Sewer District

Cedar River Water and Sewer District
Covington Water District

Cross Valley Water District

East Wenatchee Water District

Hansville Water District

King County Water and Sewer District No. 107
King County Water District No. 111

King County Water District No. 125

King County Water District No. 20

King County Water District No. 42

King County Water District No. 49

King County Water District No. 75

King County Water District No. 90
Lakehaven Utility District

Lakewood Water District

Manchester Water District

Mukilteo Water and Sewer District

NE Lake Washington Sewer/Water District
North Perry Avenue Water District
Olympic View Water and Sewer District
Pt. Roberts Water District No. 4
Sammamish Plateau Water and Sewer District
Silverdale Water District No. 16

Silver Lake Water District

Soos Creek Water and Sewer District
Spokane County Water District No. 3
VeraWater and Power

Whatcom County Water and Sewer District No. 10
Whitworth Water District No. 2
Woodinville Water District

CLASSIFIED IRRIGATION DISTRICTS

Badger Mountain Irrigation District
Columbia Irrigation District

Consolidated Irrigation District No. 19
East Columbia Basin Irrigation District
Greater Wenatchee Irrigation District
Kennewick Irrigation District

Kittitas Reclamation District

Lake Chelan Reclamation District

Moses Lake Irrigation and Rehabilitation District
Oroville-Tonasket Irrigation District
Quincy-Columbia Basin Irrigation District
Roza Irrigation District

South Columbia Basin Irrigation District
Sunnyside Valley Irrigation District
Wenatchee Reclamation District

Y akima Tieton Irrigation District

Classified Utilities
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BALANCE SHEET
(STATEMENT A-3A AND A-3B)
INSTRUCTIONS

Theinformation for this statement should be taken from the district ge neral ledger after closing entries are posted.
Prior year information (optional) should be taken from the prior year’ s balance sheet.

The balance sheet should include those Budgeting, Accounting and Reporting System (BARS) general ledger
accounts used by your district or those general ledger accounts used by your district under FERC, NARUC, or
other uniform system of accounts.

Two blank formats for balance sheets are provided on the following pages. The first one (form A-3A) should
be used by any district which usssNARUC, FERC, or other uniform system of accounts. The second one (form
A-3B) should be used by any utility using BARS general ledger accounts.

1 The numbersin parentheses on Statement A-3A  are the account numbers used for the general ledger
accounts of the NARUC and FERC Uniform Systems of Accounts, except that account 123, 146,
201, 223, and 234 have been renamed to apply to local governments.

2. Thetitles on Statement A-3B are taken from the titles of BARS accounts at the appropriate level of
detail for reporting. In some instances, blanks are provided rather than listing all the possibl e
accounts. Use these blank spaces as necessary. In BARS, all assets and liabilities are reported at
the BASUB level. Fund equity should be reported in four accounts:

Contributed Capital, net of amortization 271-274
Retained Earnings:
Reserved 285
Unreserved Designated 287
Unreserved Undesignated 288
3. Theleft hand column should be u sed for current year information and the right-hand column for the

previous year (optional).
If you have prepared a detailed balance sheet, it is not necessary to use our forms.

In June of 1991, the Govern mental Accounting Standards Board (GASB) issued its Statement 14 which defines
the financial reporting entity. The Statement is effective for financial statements for periods beginning afte r
December 15, 1992, and requires governmental entities to evaluate their relationships with other organizations
(both governmental and nongovernmental).

Application of the Statement may result in the addition of a Component Units column (or columns) in the
financial statements of the distri ct. The following forms do not contain provisions for component units. If your
district has a component unit as defined by GASB Statement 14 you will need to make the appropriat e
modifications to your statements. The Category 1 BARS manual discusses the reporting entity and potentia |
component unitsin Part 3, Chapter 12 and provides examples of financial statements which include component
units. For further information, refer to the BARS manua and GASB Statement 14.

Classified Utilities 31 (Rev. 1/96)



MCAG No.

(District Name)
(COMPARATIVE)* BALANCE SHEET

December 31, 19 and 19

ASSETS AND OTHER DEBITS

Utility Plant

Utility Plant (101-106, 114)
Construction Work in Progress (107)

L ess Depreciation, Amortization and Depletion (108, 111, 115)

Net Utility Plant

Other Property and Investments

Non-utility Property (121)

L ess Depreciation and Amortization (122)
Advances to Municipality (123)

Other Investments (124)

Special Funds (125-128)

Total Other Property and Investments
Current and Accrued Assets

Cash (131)

Specia Deposits (132-134)

Working Fund (135)

Temporary Cash Investments (136)
Notes Receivable (141)

Accounts Receivable-Customer and Other (142-143)
Less Uncollectible Accounts (144)
Receivables from Municipality (145-146)
Materials and Supplies (151-164)
Prepayments and Advances (165-167)
Other (171-174)

Total Current and Accrued Assets
Deferred Debits

Unamortized Debt Expenses (181)

Extraordinary Property Losses (182)

Preliminary Survey and Investigation Charges (183)
Clearing Accounts (184)

Other (185-191)

Total Deferred Debits

TOTAL ASSETSAND OTHER DEBITS

$

19

*

Statement A-3A
Page 1 of 2
19 *

(

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

Classified Utilities
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*Prior year presentation is optional.
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MCAG No. Statement A-3A (cont.)
Page 2 of 2

LIABILITIESAND OTHER CREDITS 19 19 *

Proprietary Capital

Investment of Municipality (201-214) $ $
Retained Earnings (215-216)

Total Proprietary Capital

Long-Term Debt

Bonds (221-222)

Advances from Municipality (223)

Other Long-Term Debt (224)

Unamortized Premium (Discount) (225-226)

Total Long-Term Debt

Other Noncurrent Liabilities

Capital Lease (227)
Accumulated Provisions (228-229):
Property Insurance
Injuries and Damages
Pension and Benefits
Other

Total Other Noncurrent Liabilites

Current and Accrued Liabilities

Warrants Payable (231)

Accounts Payable (232)

Payables to Municipality (233-234)
Customer Deposits (235)

Taxes Accrued (236)

Interest Accrued (237)

Matured Long-Term Debt (239)
Matured Interest (240)

Other (241-243)

Total Current and Accrued Liabilities

Deferred Credits

Customer Advances for Construction (252)
Other (253-257)

Total Deferred Credits

TOTAL LIABILITIESAND OTHER CREDITS $ $

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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*Prior year presentation is optional.
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MCAGNo. _____ Statement A-3B
(District Name) Page 1 of 2
(COMPARATIVE)* BALANCE SHEET
December 31,19  and 19 *

ASSETS AND OTHER DEBITS 19 19 *

Current Assets:
Cash and Cash Equivalents $ $
Deposits with Fiscal Agents/Trustees
Temporary Investments, (at cost)
Receivables (Net):

Inventories
Prepayments
Other Current Assets
TOTAL CURRENT ASSETS

Restricted Assets:
Debt Service, Deposits, Replacements
Construction Accounts
TOTAL RESTRICTED ASSETS

Long-Term Assets:
Deferred Compensation

Fixed Assets**
Land
Plant
Capital Leases
Machinery and Equipment
Construction in Progress

Less Accumulated Depreciation ( ) ( )
Total Fixed Assets (Net)

TOTAL LONG-TERM ASSETS

TOTAL ASSETSAND OTHER DEBITS $ $

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
*Prior year presentation is optional.

** Presentation of detailsis optional. See Note 3.
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MCAG No.

(District Name)

(COMPARATIVE)* BALANCE SHEET

December 31, 19 and 19

LIABILITIESAND OTHER CREDITS 19

Current Liabilities:
Warrants Payable $

Statement A-3B

Page 2 of 2

Accounts/V ouchers Payable

TOTAL CURRENT LIABILITIES

Payables from Restricted Assets:
Debt Principal

Debt Interest

Deposits and Other Payables

TOTAL PAYABLES FROM RESTRICTED ASSETS

Long-Term Liabilities:
Compensated Absences
Deferred Compensation

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

FUND EQUITY

Contributed Capital, Net of Amortization

Retained Earnings:
Reserved

Unreserved Designated

Unreserved Undesignated

TOTAL EQUITY

TOTAL LIABILITIESAND EQUITY $

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

*Prior year presentation is optional.

Classified Utilities 3-7
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OPERATING STATEMENTS
(STATEMENT D3, D4 AND D5)
INSTRUCTIONS

Theinformation for this statement should be taken f rom the district’ s revenue and expense ledgers after year-end
adjustments are posted but befor e closing the books. Prior year information (optional) should be taken from the
prior year's income statement.

Two dternative formats for p resenting revenues, expenses, and changes in equity are provided on the following
pages. Thefirst option (Statements D3 and D4) should be used by any district which uses NARUC, FERC, or
other uniform system of accounts. The second (Statement D5) shou Id be used by any utility using the Budgeting,
Accounting and Reporting System (BARS) chart of accounts.

1 The numbersin parentheses on Statements D3 and D4 a re the account numbers used for the revenue and
expense control accounts of the NARUC and FERC Uniform Systems of Accounts.

2. Thetitles on Statement D5 are taken from the combining statement of revenues, expenses and changes
in equity for proprietary funds contained in the Category 1 BARS manual. For proper classification refer
to Part 1, Chapters 6 and 7 and Part 4, Chapter 4.

3. The left hand column should be used for current year information and the right-hand column for th e
previous year (optional).

The following forms do not contain provisions for component units. If your district has a component unita s
defined by GASB Statement 14 you will need to make the appropriate modifications to your statements. The
Category 1 BARS manua discussesthe rep orting entity and potential component unitsin Part 3, Chapter 12 and
provides examples of fi nancial statements which include component units. For further information, refer to the
BARS manual and GASB Statement 14.
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MCAG No.

(District Name)

(COMPARATIVE)* STATEMENT OF INCOME

For The Y ear(s) Ended December 31, 19 and 19

Utility Operating Income

Operating Revenues (400)
Operating Expenses:
Operation Expenses (401)
Maintenance Expenses (402)
Depreciation Expenses (403)
Amortization and Depletion Expenses (404-407)
Taxes Other than Income Taxes (408)
Gain (Loss) on Disposition of Utility Plant (411)

Total Operating Expenses

Revenues and Expenses from Utility Plant Leased to
Others (412-413)

Net Utility Operating Income

Other Income and Deductions

Operating Assessments, Levies and Subsidies
Income from Merchandising, Jobbing and

Contracting Work (415-416)
Revenue from Nonutility Operations (417)
Nonoperating Rental Income (418)
Equity in Income of Joint Ventures and Subsidiaries (418)
Interest and Dividend Income (419)
Gains (Losses) from Disposition of Property (420-421)
Miscellaneous Nonoperating Income (421)
Miscellaneous Amortization (425)
Miscellaneous Income Deductions (426)

Total Other Income and Deductions

Interest Charges

Interest on Long-Term Debt (427)

Amortization of Debt Discount and Expenses (428)
Amortization of Premium on Debt-(Cr) (429)
Other Interest Expenses (430-431)

Interest Charged to Construction-(Cr) (432)

Total Interest Charges

Extraordinary Income and Deductions (434-435)

NET INCOME

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

*Prior year presentation is optional.

Statement D3
Page 1 of 1

19 *

Classified Utilities 4-2
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MCAG No. Statement D4
(District Name) Page 1 of 1

(COMPARATIVE)* STATEMENT OF RETAINED EARNINGS
For The Y ear(s) Ended December 31, 19 and 19 *

Appropriated Retained Earnings (215) 19 19 *

Balance January 1 $ $
Appropriations of Retained Earnings (436)

Balance December 31 $ $

Unappropriated Retained Earnings (216)

Balance January 1 $ $
Balance Transferred from Income
Appropriations of Retained Earnings (436) ( ) ( )

Adjustments to Retained Earnings (439)

Balance December 31 $ $

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

*Prior year presentation is optional.
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MCAG No. Statement D5
(District Name) Page 1 of 2

(COMPARATIVE)* STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN EQUITY
For The Y ear(s) Ended December 31, 19 and 19 *

OPERATING REVENUES: 19 19 *

Sales of Merchandise $ $
Utility Sales and Service Fees
Other Charges for Services
Other Operating Revenue

Total Operating Revenue

OPERATING EXPENSES:

Operations:
General Operations
Power/Water/Gas Purchased for Resale
Contracted Processing and Operations
Cost of Energy
Cost of Goods Sold
Maintenance
Customer Services and Marketing
Administration:
General Administration
Planning, Conservation, Research and
Development
Depreciation/Amortization/Depletion
Property, Excise and B& O Taxes
Other Operating Expenses

Total Operating Expenses

OPERATING INCOME (LOSS) $ $

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

*Prior year presentation is optional.
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MCAG No.

(District Name)

Statement D5

Page 2 of 2

(COMPARATIVE)* STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN EQUITY

For The Y ear(s) Ended December 31, 19 and 19

OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES):

Operating Assessments and Tax Levies

External Operating Subsidies

Revenue from Merchandising, Jobbing and
Contract Work

(Costs and Expenses of Merchandising, Jobbing
and Contract Work)

Interest and Dividend Income

(Interest Expense and Related Charges)

Equity in Income (Loss) of Joint Ventures/
Subsidiaries

Gains (Losses) on Fixed Asset Disposition

Other Nonoperating Revenues

(Other Nonoperating Expenses)

Nonoperating Revenue Net of Expense

Income Before Transfers and Other Items
OPERATING TRANSFERSIN (OUT)
OTHER INCOME (LOSSES):

Gains (Losses) on Discontinued Segments

Extraordinary Gains (L 0sses)

Cumulative Effect of Accounting Changes

NET INCOME (LOSS)

FUND EQUITY, January 1

Contributed Capital Increase (Decrease)
Residual Equity Transfers In (Out)
Other Changes in Fund Equity

FUND EQUITY, December 31

19

*

19

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

*Prior year presentation is optional.

Classified Utilities
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STATEMENT OF CASH FLOWS
(STATEMENT E-3)
INSTRUCTIONS

The statement of cash flows (SCF) isrequired by Governm ental Accounting Standards Board (GASB) Statement

9, issued September 1989. The SCF replaced the statement of changes in financial position. It appliestoa |
proprietary and nonexpendable trust funds and eliminates the require ment for public employee retirement systems
and pension trust funds to prepare this statement.

The SCF identifies four areas of cash flows (inflows and outflows):

1 Cash flows from operating activities (e.g., sales and purchases of goods).

2. Cash flows from noncapital financing activities (e.g., proceeds and repayments of bonds).

3. Cash flows from capital and related financing activities (e.g., proceeds and repayments o f
bonds clearly associated with construction or acquisition of capital assets).

4. Cash flows from investing activities (e.g., deposits and withdrawal s from investment pools).

In addition to identifying actual cash inflows and outflows in the above four areas, noncash transactions must
be presented. Examples are purchasing abuilding b y incurring a mortgage or obtaining an asset by capital lease.
This information should be presented in a separate schedule in either narrative or tabular format.

The descriptive term cash or cash and cash equival ents should be used in the SCF. Beginning and ending cash
and cash equivaents should be presented in the SCF. Theseamounts should be easily traceable to similarly titled
line items or subtotals shown in the balance sheet.

Cash and cash equivalents are defined in GASB Statement 9 as follows:
“. .. short-term, highly liquid investments that are both
a readily convertible to known amounts of cash.

b. s0 near their maturi ty that they present insignificant risk of changes in value because
of changesin interest rates.

Generally, only investments with original maturities of three months or less meet this definition.”
Examples of cash and cash equivalents are:

Treasury bills Money market funds
Commercial paper Cash management pools
Certificates of deposit

An entity is not required to present an investme nt as a cash equivalent just because it meets the above definition.
Each entity should determine which itemsi t will treat as cash equivalents and disclose its policy for making this
determination. If this policy changes, it constitutes a change in accounting principles. If comparative financial
statements are presented, prior periods should be restated to reflect this change.

Normally, cash flows will be prese nted as gross amounts. However, the cash receipts and cash payments of the
following items may be reported net:

Investments (other than cash equivalents)
Loans receivable
Debt (provided that the original maturity of the asset or liability is three months or less)

The SCF shoul d be presented for each period for which results of operations are reported. Presentationon a
comparative basisis optional.

GASB has deve oped two presentation formats for the SCF: the direct method (E-3A) and the indirect method
(E-3B). The Board encourages use of the direct method, but either method is acceptable.

The following examples of the SCF do not contain provisions for component units. If your district has a
component unit as defi ned by GASB Statement 14 you will need to make the appropriate modifications to your
statements. The Category 1 Budgeting, Accounting and Reporting System (BARS) manual discusses th e
reporting entity and potential component units in Part 3, Chapter 12 and provides examples of financia |
statements which include component units. For further information, refer to the BARS manual and GAS B
Statement 14.
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Classified Utilities 5-2 (Rev. 1/96)



MCAG No. Sample Water District

(COMPARATIVE)* STATEMENT OF CASH FLOWS

For The Y ear(s) Ended December 31,19 _and 19 _*

Cash flows from operating activities:

Cash received from customers

Cash payments to suppliers for goods and services
Cash payments to employees for services
Payment in-lieu of taxes

Other operating cash received

Net cash provided by operating activities

Cash flows from noncapital financing activities:
Net borrowing (repayments) under revolving loan arrangement
Interest paid on revolving loan
Operating grants received
Operating transfers-out to other funds

Net cash provided by noncapital financing activities

Cash flows from capital financing activities:
Proceeds from sale of revenue bonds
Acquisition and construction of capital assets
Principal paid on revenue bond maturities and equipment contracts
Interest paid on revenue bonds and equipment contracts
Proceeds from sale of equipment
Capital contributed by subdividers

Net cash used for capital financing activities

Cash flows from investing activities:

Purchase of investment securities

Proceeds from sale and maturities of investment securities
Interest and dividends on investments

Net cash used for investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Reconciliation of operating income to net cash
provided by operating activities:

Net operating income (l0ss)
Adjustments to reconcile operating income to net
cash provided by operating activities:
Depreciation
Allowance for uncollectible accounts
Change in assets and liabilities:
Increase in accounts receivable
Decrease in inventory
Decrease in prepaid expenses
Increase in accounts payable

Total adjustments
Net cash provided by operating activities

Noncash financing, capital and investing activities:

1992

$912,000
(450,000)
(300,575)
(50,000)
15,075

$126,500
(20,000)
(1,500)
100,000
(75.000)

$ 3,500
250,000
(350,000)
(75,000)
(33,500)
10,000
60,000
$(138,500)
(125,000)
75,000
9,000
$(41,000)
(49,500)
$175.600

$126.100 (1)

$(110,500)(1)
245,000
2,000
(15,000)
2,000
500
2,500
$237,000

$ 126,500

Statement E-3A
DIRECT METHOD
Pagelof 1

1991*

$820,163
(400,000)
(301,015)
(42,350)
25,000

$101,798

(15,000)
(2,000)
95,000

$ 78,000

(57,006)
(23,850)

50,000
$(30,850)
(75,000)
23,500
5,000
$(46,500)
102,448
$ 73152

$175.600 (1)

$(130,402)(1)
230,000
500
(5,000)
1,000
500
5,200
$232.200

$101,798

Shortly before the balance sheet date, the district entered into a time-pay agreement to purchase office equipment costing $7,500. There

was no down payment and no monthly installments were made before year end.

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

NOTE: (1) Thisamount should be traceable to the operating statement.

*Prior year presentation is optional .
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MCAG No. Sample Water District
(COMPARATIVE)* STATEMENT OF CASH FLOWS
For The Y ear(s) Ended December 31,19 _and 19 _*

1992
Cash flows from operating activities:
Net operating income (0ss) $(110,500)(1)
Adjustments to reconcil e operating income to
net cash provided by operating activities:

Depreciation, Amortization, Depletion 245,000
Allowance for uncollectible accounts 2,000
Change in assets and liabilities:
Increase in receivables (15,000)
Decrease in inventory 2,000
Decrease in prepaid expenses 500
Increase in payables 2,500
Total adjustments ~ $ 237,000 $ 232,200
Net cash provided by operating activities $ 126,500
Cash flows from noncapital financing activities:
Net borrowing (repayments) under revolving loan arrangement (20,000)
Interest paid on revolving loan (1,500)
Operating grants received 100,000
Operating transfers-out to other funds (75,000)
Net cash provided by noncapital financing activities $ 3,500
Cash flows from capital financing activities:
Proceeds from sale of revenue bonds 250,000
Acquisition and construction of capital assets (350,000)
Principal paid on revenue bond maturities
and equipment contracts (75,000)
Interest paid on revenue bonds and equipment contracts (33,500)
Proceeds from sale of equipment 10,000
Capital contributed by subdividers 60,000
Net cash used for capital financing activities $(138,500)
Cash flows from investing activities:
Purchase of investment securities $(125,000)
Proceeds from sale and maturities of investment securities 75,000
Interest and dividends on investments 9,000
Net cash used for investing activities $ (41,000)
Net increase (decrease) in cash and cash equivalents (49,500)
Cash and cash equivalents at beginning of year 175,600
Cash and cash equivalents at end of year $ 126,000 (1)

Noncash financing, capital and investing activities:

Statement E-3B
INDIRECT METHOD
Pagelof 1

1991*

$(130,402)(1)

230,000
500

(5,000)
1,000
500
5,200

$101,798

(15,000)
(2,000)
95,000

$ 78,000

(57,000)
(23,850)

50,000
$(30,850)
$(75,000)
23,500
5,000
$(46,500)
102,448
73.152

$175.600 (1)

Shortly before the balance sheet date, the district entered into a time-pay agreement to purchase office equipment costing $7,500. There

was no down payment and no monthly installments were made before year end.
SEE ACCOMPANYING NOTESTO FINANCIAL STATEMENTS
NOTE: (1) Thisamount should be traceable to the balance sheet.

*Prior year presentation is optional .
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NOTES TO FINANCIAL STATEMENTS
(STATEMENT F-4)
INSTRUCTIONS

The notes whi ch follow were designed to provide the minimum disclosures required for many types of classifie d
utilities. These samples are intended to furnish you with a guide to phrasing the required disclosures. These notes
areillustrative only and should be adapted to unique circumstances of your district.

Some notes may not be applicable and should be deleted. Other notes may be necessary to assist readersin
under standing the financial statements and should be added.

The Notes to Financial Statements are an integral part of the statements. Once you have edited these notes so that
they do provide the necessary information about your district, you shou |d type them on ordinary bond paper and attach
them to your financial statements.
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i

NOTES TO FINANCIAL STATEMENTS
For The Y ear Ended December 31, 19 (and December 31,19 )

These notes are an integral part of the accompanying financial statements.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of v conform to generally accepted accounting principles as applicable

to proprietary funds of governmental units (in most respects). The following is a summary of the more significant
policies (including identification of those policies which result in material departures from generally accepte d
accounting principles):

a Reporting Entity

v isamunicipal corporation gove rned by an elected 2/ member board.

As required by generally accepted accounting principles, management has considered all potentia |
component unitsin defining the reporting entity. (The Y has no component units.)
(Thesefinancid statementspresent = (the primary government) and its component

units. The component units discussed below are included in the district’s reporting entity because of th e
significance of their operational or financial relationships with the district.) 3

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on the particular circumstances.)

1/ Insert the official name of the district.
2/ Indicate the number of members on your board.
3/ Component units are defined in GASB State ment 14 and in Part 3, Chapter 12 of the Category 1 Budgeting,

Accounting and Reporting System (BARS) manual. If the district has a component unit(s) for which it is
financially accountable, further disclosure of the relationship(s) is required. If the district qualifiesas a
component unit of another government, disclosure of that relationship is also required. In addition, GASB
Statement 14 requires disclosures concerning related organizations, joint ventures and jointly governe d
organizations. Refer to the BARS manual and GASB Statement 14 for further information.
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Basis Of Accounting And Presentation

The accounting records of the district are maintained in accordance with methods prescribed by the State

Auditor under the authority of Ch 2a)oter 43.09 RCW. (Thedistrict usesthe Uniform System of Accounts for
v ik ) 2

Class Water Utilities.)

The district uses the full-accrual basis of accounting where revenues are recognized when earned an d
expenses are recognized when incurred. ) Fixed asset purchases are capitalized and long-term liabilities
are accounted for in the appropriate funds.

(Unbilled utility service receivables are recorded at year end.) 4 (Operating income includes gains an d
losses from the disposal of utility plant.)

Cash And Cash Equivalents

For purposes of the Statement of Cash Flows, the district considers all highly liquid investments (including
restricted assets) with a maturity of three months or less when purchased to be cash equivalents.

(Utility Plant And Depreciation) (Fixed Assets)

See Note . of

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on the particular circumstances.)

v

2/

Indicate class designation A and B, C, or D.

Change the title to indicate the correct system of accountsin use. If more than one system of accountsis
involved, change the sentence to read “The district uses the following accounting manuals:” and list th e
manuals used.

If assessment interest and penalties are not accrued, or if other modified-accrual recognition principles are
used, be sure to disclose them and to disclose that such approaches are not in accordance with genera |
accepted accounting principles (GAAP).

If material utility service receivables are not accrued at year end, this should be disclosed along with th e
clause, “which is a departure from generally accepted accounting principles.”

Insert the note number for disclosure of fixed assets.
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e Restricted Funds

In accordance wit h bond resolutions (and certain related agreements) separate restricted funds are required
to be established. The assets held in these funds are restricted for specific uses, including (construction,)
debt service and other special reserve requirements. Restricted funds currently include the following: =

Special Funds: $
Debt Service Funds: $

Assets and liabilities shown as current in the accompanying balance sheet exclude current maturitieso n
revenue bonds and accrued interest thereon because debt service funds are provided for their payment.

f.  Receivables?
0. [nventories

Inventories are valued at ) which approximates the market value.
h. [nvestments

SeeNote . 4

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on your particular circumstances.)

v If the balance sheets list these restricted funds  separately, omit this sentence. Otherwise, furnish descriptive
titles for the various restricted fundsin use.

2/ Disclose your policy for estimating and writing off uncollectible accounts.

3/ Insert “FIFO - firstin, first out” “average cost,” etc. If “LIFO - last in, first out,” is used, omit the phrase

about market value.

4/ Insert the note number for disclosure of investments.
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(Amortization Of Contributed Capital

In accordance with the prescribed system(s) of accounts, the district amortizes contributed capital b vy
amounts that equal the annual depreciation on assets acquired with that capital.)

Compensated Absences

Compensated absences are absences for which employees will be paid, such as vacation (and sick) leave.
The district records unpaid leave for compensated absences as an expense and liability when incurred.

Vacation pay, which may be accumulated upto __(maximum days or weeks) , is payable upon resignation,

retirement or death. Sick leave may accumulate (indefinitely or up to hours). =

Direct Charge (Or Credit) To Retained Earnings

In accordance with its prescribed system of accounts, the distric t has (charged or credited) $
directly to retained earnings. This is a departure from generally accepted accounting principles, whic h
require such (charges or credits) be included in net income of the period. =

Unamortized Debt Expenses

Costs relating to the sale of bonds are deferred and amortized over the lives of the various bond issues.

Construction Financing g

Purchase Commitments 4

NOTES TO PREPARER:

Only sick leavewhichisa part of retirement or termination benefit should be disclosed in this note (GASB
Statement 16). Describe the policy regarding sick leave. For example:

(Upon resignation, any outstanding sick leaveislost.)
(If an employee terminates with at |east ten years of service, he or she will be paid for sick leave
balances up to thirty days, at one-half his or her final pay rate.)

Be sure to add a sentence to this note to explain the circumstances.

This note should disclose any cost-sharing agreementsor  other long-term financing or credit agreements that
the district has entered into.

This note should disclose any long-term purchase commitments, take-or-pay agreements, etc. An electric
utility should disclose its participant agreements with the WPPSS.
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NOTE 2 - DEPOSITS AND INVESTMENTS

Asrequired by state law , all deposits and investments of the district’s funds (except as noted below) are obligations
of the U.S. Government, (the State Treasurer’s Investment Pool,) (bankers' acceptances,) deposits with Washington
State banks and savings and loan institutions. (Investments of (pension/nonexpendable) trust funds are not subject
to the preceding limitations.)

Thedistrict’ s deposits and certificates of deposit are entirely covered by federal depository insurance (FDIC) or by
collateral held in a multiple financial institution collateral pool administered by the Washington Public Deposi  t
Protection Commission (PDPC).

The digtrict’ s investments are categor ized to give an indication of the risk assumed at year-end. Category 1 includes
investments that are either insured, registered or held by the district or its agent in the district’s name. Category 2
includes uninsured and unregistered investments which are held by the counterparty’s trust department or agent in
the digtrict’sname. Category 3 inc ludes uninsured and unregistered investments for which the securities are held by
the counterparty, or its trust department or agent but not in the district’ s name.

Category Carrying Market
1 2 3 Amount Value
Repurchase Agreements $ $ $ $ $

U.S. Government
Securities

Bankers' Acceptances
Total $ $ $

Investment in State
Treasurer’s Investment Pool

Investment in Deferred
Compensation

Other Property
Total Investments $ $

All temporary investments are stated at cost plus accrued interest which approximates market. Other property and
investments are shown on the balance sheet at cost, net of amortized premium or discount.

Management intends to hold the time deposits and securities until matur ity. Other property consists of real estate held
(for the production of (rental) income/(and) for future use.).

(In accordance with generally accepted ac counting principles applicable to regulated industries, reductions in market
value are not reflected on the financial statements. Similarly, gains or losses on “bond swaps’ are deferred an  d
amortized over the life of the replacement investment. Other gains or losses on investments sold or exchanged are
recognized at the time the transactions are completed.)
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Restricted assets shown on the bal ance sheet include the following investments:

Amortized

_ Cost Market
Time Deposits $ $
Other Securities
Total Investments of Restricted Assets $ $

DERIVATES AND SIMILAR TRANSACTIONS v

NOTE 3 - (UTILITY PLANT AND DEPRECIATION) (FIXED ASSETS)

Major expenses for fixed assets, including capital leases and major repairs that increase useful lives, are capitalized.
Maintenance, repairs, and minor renewals are accounted for as expenses when incurred. (Obligations under capital
leases are disclosed in Note _ (Lease Commitments Note No. )

Utility plant in service (and other fixed assets) (is/are) recorded at cost (where the historical cost is known. Where
historical cost isnot known, assets are recorded at 2z .) Donations by developers (and customers)
are recorded at (the con tract price and donor cost or appraised value) (except in the Electric Utility (Fund), which is
required by the prescribed system of accounts to record its fixed assets not of contributed capital and to recor d
purchased utility at “original cost,” athough these procedures do not conform to generally accepted accountin g
principles).

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on your particular circumstances.)

v Derivatives are generally defined as contracts whose value depends on, or  derives from, the value of an
underlying asset, reference date, or index. For more information see GASB Technical Bulletin No. 94- 1
Disclosures about Derivatives and Similar Debt and Investment Transactions.

This disclosure is necessary if the district has used, held, or sold any derivatives or similar instrument s
during the period covered by the financial sta tements, regardless of whether the assets or liabilities resulting
from those transactions are reported on the balance sheet.

The note should include:

. nature of transaction,

° reason for entering into transation,

° discussion of district exposure to credit risk, market risk, and legal risk (the discussion of ris k
should be made only to the extent that theserisks a re above and beyond these inherent risks that are
apparent in the financial statementsor are otherwise disclosed in the notes to financial statements).

2/ Indicate valuation method used, such as “estimated cost,” “fair market value,” etc.
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(The original cost of operating property retired or otherwise deposed of and the cost of installation, less salvage, is
charged to accumulated depreciation.) (However , in the case of the sale of a significant operating unit or system, the
original cost is removed from the utility plant accounts, accumulated depreciation is charged with the accumulated
depreciation related to the property sold, and the net gain or loss on disposition is credited or charged to income.)

(An alowancefor fundsused during construction is capitalized as part of the cost of utility plant. While cash is not
received currently from such allowance, it isrealized under ther ate-making process over the service life of the related
property through increased revenue resulting from ahig her rate base and higher depreciation expense. The procedure
isintended to remove the cost of financing construction activity from the income statement and to treat such cost in
the same manner as construction labor and material costs.)

(During19 _ ,and 19, thedistrict capitalized $ and $ , respectively of net interest costs
for funds borrowed to finance the construction of fixed assets. Interest costs of $ in19  an d
$ in19 _ were offset by interest income of $ and $ in respective years.
Depreciation is computed on the Y method with useful lives of 2/ to 2/ years. (Initial

depreciation on utility plant is recorded in the year subsequent to purchase.)

(Preliminary costsincu rred for proposed projects are deferred pending construction of the facility. Costs relating to
projects ultimately constructed are transferred to utility plant; charges that related to abandoned projects ar e
expensed.)

(The following is a summary of the fixed assets as of December 31,19 and 19 . 3/

19 19
Land
Plant
Capital Leases
Machinery and Equipment
Construction in Progress

Less Accumulated Depreciation

NET FIXED ASSET $ $ )

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on your particular circumstances.)

v Insert “straight-line” or the particular accelerated method used.
2/ Insert minimum and maximum useful lives.
3/ If your balance sheet displays the various categories of fixed assets (e.g., land, buildings, equipment, etc.)

you will not need to include this schedule.
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NOTE 4 - CONSTRUCTION IN PROGRESS

Construction in  progress represents expenses to date on projects whose authorizations tota |

$ . = Of the committed balance of $ , the district will b e
required to raise $ in future financing. g

NOTES TO PREPARER:

v Total construction project budgets should be included here.

2/ If there are numerous construction projects, this information should be presented in a schedule liketh e

example below:

Construction in progress is composed of the following:

Required
Project Expended Future
Authorization  to 12/31/9X Committed Financing
Water Treatment Plant - Phase 1 $1,400,000 $1,094,000 $ 306,000 None
Water Treatment Plant - Phase 2 600,000 - 600,000 600,000
Congress Avenue Sewer Line 250,000 215,000 35,000 None
Improvement District No. 79 200,000 200,000 200,000 None
Improvement District No. 80 200,000 117,100 82,900 None
Various Projects Under $100,000 250,000 196,150 53,850 None

$2,900.,000 $1,822,250 $1,077,750 $600,000
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NOTE 5 - LEASE COMMITMENTS

a Operating L ease(s) v
The _(district’s name)  is committed under various leases for 2/. These leases are considered
operating leases for accounting purposes. Lea se expenses for the year ended December 31,19 amounted
to$ . Future minimum rental committments for these leases are as follows:
Year g
19 $
19
19
19
19
19 -19
Total $
NOTES TO PREPARER:
v Prepare this part of the note for leases which are not capitalized.
2/ List the types of operating leases your district has.
3/ List the payments by year for the next five years, then add a line that shows total payments for all year s
thereafter.
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b. Capital Lease(s)

The __ (district’'s name)  has entered into (a) lease agreement(s) for financing the acquisition o f

Y . These |lease agreements qualify as capital leases for accounting purposes and
are recorded as assets and aslong-term liabilities at the present value of the future minimum lease payments

as of the date of their i nception. The district records lease payments as reductions of the long-term liability
and as interest expense over the life of the lease. The future minimum |lease payments under these leas e
agreements are as follows:

Fiscal Year 2

19 $
19

19

19

19 -19

L ess amount representing
interest

Present Value of Future
Minimum Lease Payments  $

Depreciation policy for capitalized assetsis described in  _(Fixed Assets Note No. )

NOTES TO PREPARER:

v List the types of leases.

2/ List the payments by year for the next five years, then add a line that shows total payments for all year s
thereafter.
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NOTE 6 - LONG-TERM DEBT

SchedHe 09 which accompanies this report contains a list of the outstanding debt at Decembey 31, 19 (an d
19 7). The aynud requirements to amortize dl debts outstanding as of December 31, 19, %/ including interest,
areasfollows: =

Years Ended December 31 : 4 Tota

19 $ = % $
19
19
19
19
19 -19

Tota $ $ $

There is $ in restricted assets of the district. These represent sinking funds and reserv e
requirements as contained in the various indentures.

There are a number of other limitations and restrictions contag)ed in the various bond indentures. The district isin
compliance with all significant limitations and restrictions. ~

The following bond issues have been refunded as of December 31, 19 .

Bond Issue Amount Outstanding
$
$
$
Total Refunded Bonds Outstanding $
NOTES TO PREPARER:
v If you chose to present comparative financial statements attach Schedule 09 for both years.
2/ This schedule should be for debts outstanding at the end of the latest year presented and amounts may be
rounded to the nearest hundred or thousand dollars.
3/ If your district has additional debt that has been authorized but not issued, the unissued amounts should be

listed here in a separate paragraph. If conduit (no-commitment) debt is reported on the balance sheet, i t
needs to be included in all long-term disclosures. Otherwise, the district should disclose:

° General description of transactions.

° Aggregate amount of all conduit debt obligations outstanding at the balance sheet date. If th e
amount of debt issued prior to January 1, 1996 (or prior to the date of implementation of GAS B
Interpretation 2) is not determinable or cannot  be reasonably estimated, the district may provide the
aggregate original issue amount.

° A clear indication that the district has no obligation for the debt beyond the resources provided by
related leases or loans.

4/ If you prepare comparative financial statements show the amortization amounts beginning with the yea r
proceeding the year of your annual report.

5 Y ou may present separate columns for different types of debt.

6/ Y ou may want to disclose the details of your entity’ s compliance with some restrictions, such as the ratio
of operating revenues to debt service requirements. Also, consider disclosing the detail of changesi n
restricted assets.
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This advance refunding was undertaken to (reduce total debt service payments over the next years b y
$ , €tc.) and resulted in an economic gain of $ =

Debt service on these bonds is met by cash and investments held by the refunding trustee(s). As of December 31,
19, thetrustee(s) was (were) holding cash and investments of $ which are expected to

fund debt service fully. These refunded bonds constitute a contingent liability of the district but are excluded from
the financial statements.

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on your particular circumstances.)

v The economic gain or loss on a refunding transaction is calculated in the following manner:

® The present value of the debt service payments related to the refunding debt is calculated using th e
following formula:

Face amount of bonds
+ Premium (or ) original issue discount)
+ Accrued interest
) Costs not recoverable through escrow earnings

Present value of debt service payments on
refunding debt;

e A caculationis madeto determine what effective interest rate applied to the debt service payments on
the refunding bonds would result in the present value determined in the previous calculation;

e Theeffective interest rate calculated for the refunding bonds is then applied to the debt service on the
refunded bonds to calculate the present value of debt service on the latter;

e Thedifference between the p resent value of the two debt service streams (refunding debt and refunded
debt) constitutes the economic gain or loss on the transaction.
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NOTE 7 - PENSION PLAN

Substantially all of the _(district’'s name) full-time and qualifying part-time employees participate in the Publi ¢
Employees' Retirement System (PERS). Thisis astatewide local government retirement system administered by
the Department of Retirement Systems, under a cost-sharing multiple- employer public employee retirement plan.

a Funding Status And Progress
Summary Of System’s
Actuarial Data
(In Millions Of Dollars)
As Of
December 31, 1994
Total Pension Benefit Obligation $11,549
Less Net Assets Available For
Benefits As Of Actuarial Date (At Market) 9,800
Unfunded (Surplus) Actuarial
Present Value Of Accumulated
Plan Benefits 1,749

The amount shown as total pension benefit obligation is the actuarial present value of credited projecte d
benefits, adjusted for the effects of projected sdary inc reases estimated to be payable in the future as a result
of employee service to date. Use of the standardized measure enables readers of Washington's financia |
statementsto: (@) assess on an ongoing basis the funding status of the system; (b) assess progress made in
accumulating sufficient assets to pay benefits when due; and (c) make comparisons among other states or
other retirement systems. The standardized disclosure method is independent of the actuarial fundin g
method used to determine contributions to the retirement system.

Historical trend information showing the s ystem’s progress in accumulating sufficient assets to pay benefits
when due is presented in the state of Washington's June 30, 1995 comprehensive annual financial report.
Please refer to said report for detailed trend information.

b. Description Of Plan

The state legislature established PERS in 1947 under Chapter 41.40 RCW. PERS is a cost-sharin g
multipl e-employer system. Membership in the system includes: elected officials, state employees ;
employees of the Supreme, Appeals, and Superior courts (other than judges); employees of legislativ e
committees; college and univers ty employees not in national higher education retirement programs; judges
of district and municipal courts; noncertificated employees of school districts; and employees of loca |
government. Approximately 47 percent of PERS members are state employees.

PERS containstwo plans. Par ticipants who joined the system by September 30, 1977, are Plan | members.
Those joining thereafter are enrolled in Plan Il. Retirement benefits are financed from employee an d
employer contributions and investment earnings. Retirement benefitsin both Plan | and Plan Il are vested
after completion of 5 years of eligible service.

Plan | members are eligible for retirement after 30 years of service, or at the age of 60 with 5 yearso f
service, or at the age of 55 with 25 years of service. The annual pension is 2 percent of the final average
salary per year of service, capped at 60 percent.

Pan || members may retire at the age of 65 with 5 years of service, or at 55 with 20 years of service, with
an alowance of 2 perce nt per year of service of the final average salary. Plan Il retirements prior to 65 are
actuarially reduced. Thereis no cap on years of service credit and a cost-of-living allowance is granted
capped at 3 percent annually.
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During the 1995 Washington State L egislative Session, the Washington State L egislature did approve a
change in retirement law that will not become effective un til after the close of fiscal year 1995. The existing
Cogt of Living Allowance (COLA) benefi ts based on the loss of purchasing power in PERS | were repealed
with aCOLA based on years of service. The COLA will increase employer contribution rates .16 percent.
The material changes made during the 1994 Legida tive Session that became effective during the 1995 fiscal
year were disclosed in last year's annual report.

None of the other hills that passed affected contribution rates.

The district’s covered payrol | for year ending December 31, ]‘5995 was $ v . Thedistrict’stotal
current-year payroll for all employeeswas $

Each biennium the legislature establishes Plan | employer contribution rates and Plan || employer an d
employee contribution rates. Employee contribution ratesfor Plan | are established by legislative statute and
do not vary from year to year. Employer rates for Plan | are not necessarily adequate to fully fund th e
system. The employer and employee contribution rates for Plan Il are developed by the Office of Stat e
Actuary to fully fund the system. All employers are required to contribute at the level established by the
legislature. The methods used to determine the contribution requirements were established under stat e
Sstatute.

NOTES TO PREPARER:

y

Information will be furnished by the district.
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C. Contributions Required And Made

The district’s contribution rates expressed as a percentage of covered payroll as of December 31, 1995 Y
were:
PERSPlan | PERSPlan Il

Required Actual Required Actual
Employer 7.48% 7.42% 7.48% 7.42%
Employee 6.00% 6.00% 5.06% 5.08%
Total 13.48% 13.42% 12.54% 12.50%

NOTES TO PREPARER:

1/ The contribution rates expressed as a percentage of covered payroll for the period January 1, 1995 throug h
December 31, 1995 follow. Thosela beled “required” are the rates developed in the December 31, 1994 PERS
valuation plus .16 percent for the enhanced COLA that was enacted during the 1995 session. Those labeled
“actual” aretheratesin effect as of December 31, 1995.

PERSPlan | PERSPlan Il
Required Actual Required Actual
Employer 7.48% 7.42% 7.48% 7.42%
Employee 6.00% 6.00% 5.06% 5.08%
Total 13.48% 13.42% 12.54% 12.50%
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The actuarially determined co ntribution requirement and actual contribution for the year ending December 31,

1995 were:
PERS Plan | PERS Plan |1
Required Actual Required Actual
Employer $ 2/ $ i $ 2/ $ i
Employee 2/ i) 2/ i)
Total $ 2/ $ i $ 2/ $ i

The digtrict’s actuarialy determined employer contribution requireme nt represents approximately )

percent of the total for all employers covered by PERS.

NOTE 8 - DEFERRED COMPENSATION

The district offers its employees a deferred compensation plan created in accordance with Internal Revenue Cod e
Section 457. This planiswith _(an independent plan administrator/governmental entity) . The plan, available to
(al/digible) employees, permitsthem to defer apor tion of their salary until future years. The deferred compensation

is not available to employees until termination, retirement, death, or unforeseeable emergency.

Compensation deferred under the plan and all income attributable to the plan are solely the property of the district.
Thedigtrict’ s rights to this property are subject only to the claims of the district’s general creditors until paid to the
employee or other beneficiary and are not restricted to the benefit provisions under the plan.

(Itisthe opinion of the digtrict’ s legal counsel that) t he district has no liability for losses under the plan but does have
the duty of due care that would be required of an ordinary prudent investor. The district believes that it is highl 'y
unlikely that it will use the assets to satisfy the claims of general creditorsin the future.

(Of the$ _intheplan at December 31,19, $ was applicable to the district while the
remaining $ represents the assets of other jurisdictions participating in the plan.)

Deferred compensation plan investments are recorded on the balance sheet at market value, along with th e
corresponding liability.

NOTES TO PREPARER: (Th e portions of these notes in parentheses are aternatives or additions you may need to
use, depending on your particular circumstances.)

1/ Information will be furnished by the district.
2/ District computes this information as follows: Required rate x the district’s covered payroll.

3/  Didrict computesthisinformation asfollows: Digtrict’ s covered payroll + $5,328 million system-wide payroll.
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NOTE 9 - SEGMENT INFORMATION v

Thedistrict operates 2 enterprise funds which provide 3/ services. Segment information

for the year ended December 31,19 was asfollows:

(Segment) (Segment)  (Other) (Total)
Operating Revenues $ $ $ $
Operating Expenses:
Depreciation/Amortization/Depletion
Other
Operating Income (L0ss) $ $ $ $
Non-Operating Revenues (Expenses):
Operating Grants and Subsidies
Tax Revenues
Other (Net)
Operating Transfers In (Out)
Extraordinary Items Cumulative Effect
of Accounting Change
NET INCOME (LOSS) $ $ $ $
Current Capital Contributions:
Residual Equity TransfersIn $ $ $ $
Capital Grants Received $ $ $ $
Taxes for Capital Construction $ $ $ $
Other Capital Contributed $ $ $
$
Property/Plant/Equi pment:
Additions $ $ $ $
Deletions $ $ $ $
Current Assets
Current Liabilities
NET WORKING CAPITAL $ $ $ $
Bonds and Other Long-Term Liabilities:
Payable from Operating Revenues $ $ $ $
Payable from Other Sources $ $ $ $
Total Assets
Total Liabilities
FUND EQUITY $ $ $ $
NOTES TO PREPARER:
v A district needs to furnish thisinformation only when it is operating two or more discrete functions, such

asaPUD that operates both an electric utility and awater u tility or awater district that operates both a water
utility and street lighting (a combined water/sewer utility doesn ot need to be segmented). The format shown
conforms to GASB recommendations.

2/ Indicate the number of utilities the entity operates.

3/ Indicate types of goods and services provided.
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NOTE 10 - DEFERRED DEBITS (OR CREDITS) v

In accordance with generally accepted accounting principlesfor  regulated businesses, the district has deferred (losses,
costs, receipts, etc.) of $ in19  and$ in19__ , which will be amortize d
using the method over years. These (losses, costs, receipts, etc.) resulted

from __(give brief description) . These (charges or credits) would have been included in net incomefor 19 and
19, innonregulated businesses, but for rate-making purposes they are treated as applicable to future periods.

NOTE 11 - PROPERTY TAXES v

The county treasurer acts as an agent to collect property taxes levied in the county for all taxing authorities. Taxes
arelevied annually on January 1, on property values listed as of the prior May 31. Assessed values are established
by the county assessor at 100 percent of fa ir market value. A revaluation of all property is required every four years.

Taxes are due in two equal installments on April 30 and October 31. Collections are distributed monthly to th e
district by the county treasurer.

The digtrict is permitted by law tolevy upto $ 2 per $1,000 of assessed valuation for general
district purposes. This amount may be reduced for any of the following three reasons:

a The Washington State Consti tution limits the total regular property taxes to 1 percent of assessed valuation
or $10 per $1,000 of value. If the taxes of all districts exceed this amount, each is proportionately reduced
until the total is at or below the 1 percent limit.

b. Washington State law in RCW 84.55.010 limits the growth of regular property taxesto 6 percent per year,
after adjustments for new construction. If the assessed valuation increases by more than 6 percent due to
revaluation, the levy rate will be decreased.

C. The district may voluntarily levy taxes below the legal limit.

Special levies approved by the voters are not subject to the above limitations.

NOTESTO PREPARE R: (The portions of these notes in parenthesis are alternatives or additions you may need to
use, depending on your particular circumstances.)

v The need for the note depends on your particular circumstances.

2/ Insert the maximum legal levy for the entity.

Classified Utilities 6-20 (Rev. 1/96)



For 19, the district’s regular tax levy was $ v per $1,000 on a total assessed valuation o f
$ 2 for a total regular levy of $ . In19_ Y the regular levy was $ ;
4

(Additionally, special leviesfor GO Bond Obligations totaled $ in19X1 and $ in19X2) -~

Property taxes are recorded as receivableswhen levied.  (Since State law allows for sale of property for failure to pay
taxes, no estimate of uncollectible taxesis made.)

NOTE 12 - ACCOUNTING CHANGES ¥

NOTESTO PREPARE R: (The portions of these notes in parenthesis are alternatives or additions you may need to
use, depending on your particular circumstances.)

v Insert the genera levy rate for taxes levied on January 1 of report year (not the current year).

2/ Insert the property valuation in effect for taxes levied on January 1 of the report year.

3/ The year prior to the report year.

4/ Any additional levies should be disclosed, such as the 50 cent levy in water districts that operate fir e
departments.

5 Any changesin accounting policies (see Not e 1) that could affect comparisons between two years' financial

statements should be disclosed here. For example:

In accordance with NCGA Statement 2, the district has changed its method of accounting for depreciation
on assets acquired with capital grants. In previous years, such depreciation was charged directly agains t
contributed capital and did not affect net income. In19__ , depreciation expenses on such assets reduced
net income by $ . Thereis no cumulative effect on contributed capital or retained earnings.
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NOTE 13 - EXTRAORDINARY ITEMS v

NOTES TO PREPARER:

i) Extraordinary items are events and transactions that are distinguished by their unusual nature and by th e
infrequency of their occurrence.

Thus, both of the following criteria should be met to classify an eve nt or transaction as an extraordinary item:

a Unusual nature - the underlying event or transaction should possess a high degree of abnormality
and be of a type clearly unrelated to, or only incidentally related to, the ordinary and typica |
activities of the entity.

b. Infrequency of occ urrence - the underlying event or transaction should be of a type that would not
reasonably be expected to recur in the foreseeable future.

Descriptive captions and the amounts for individual extraordina ry events or transactions should be presented,
preferably on the face of the income statement, if practicable; otherwise disclosure in related notesi s
acceptable. The nature of an extraordinary event or transaction and the principal items entering intoth e
determination of an extraordinary gain or loss should be described.

The following is an example of an extraordinary item:

Because of the eruptions of Mt. St. Helens and related ash damage to district vehicles and equipment, the
district has incurred substantial losses during the current year. Five pieces of equipment were destroye d
during the flooding on the Yesler River. In addition, the use of district equipment during the ash fall and
cleanup operations has resulted in scrapping 9 pieces of equipment and the estimated lives of 23 distric t
vehicles have been reduced by 2-4 years. The extraordinary loss, net of insurance, is computed below:

Destroyed Equipment (net book value) $ 48,000
Scrapped Equipment (net book value) 71,000
Additional Depreciation 57,500

176,500
Insurance Recoveries 39,500
Extraordinary Loss $137,000
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NOTE 14 - PRIOR PERIOD ADJUSTMENTS v

NOTE 15 - CONTINGENT LIABILITIESAND LITIGATION 2

NOTE 16 - SUBSEQUENT EVENTS ]

NOTES TO PREPARER:

i) Adjustments related to prior periods (and thus exclude d from the operating statements for the current period)
arelimited to: (a) corrections of material errorsin the financial statements of a prior period; and (b) other
materia adjustments which meet the criteriafo r prior period adjustments contained in the prescribed system
of accounts. The circumstances surrounding each such adjustment should be separately explained in these
footnotes.

2/ This note shoul d disclose any material contingent liabilities. These are items which are uncertain now but
may result in liabilities in the future, such as pending lawsuits, guarantees, etc. The following are samples
of possible contingent liabilities:

The district has been named defendant in a lawsuit seeking damages of $500,000 as aresult o f
alleged unfair labor practices. Counsel is of the opinion that the defendants should prevail. Al |
other lawsuits are either adequately covered by insurance or would not materially affect th e
financial statements.

On June 30, 1989, the utility completed its sewer reconstruction using an EPA grant. Tota |
expenses for the project were $750 ,891. As part of the grant agreement, the utility must reimburse
the grantor (EPA) for any disa llowed costs. To date, the project has not been audited to determine
if any costs will be disallowed. The utility expects such costs, if any, will be immaterial.

3/ This note should disclose any eventsthat occurred after the financial statement date that has a material effect
on the operations of the governmental unit.
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NOTE 17 - JOINT VENTURES Y

NOTES TO PREPARER:

i) The new rules for disclosures for the joint ventures (set by GASB Statement 14) are effective for financial
statementsfor periods beginning after December 15, 1992. The definition of joint ventures and accounting
methods are discussed in the BARS manual (Category 1), Part 3, Chapter 5.

The requirements listed below are necessary regardless of whether or not there is equity interest.

The note should provide the following information:

1 General description of the joint venture including:
a Information about ongoing financial interest or ongoing financial responsibility,
b. If applicable, information about equity interest,
C. Information regarding the per formance of the joint venture to help users evaluate

if the joint venture may cause additional benefit or burden to the participatin g
entity in the future.

2. Information about availability of separate financial statements of the joint venture s
(addresses).

The participating entity should also disclose information regarding related party transactions.

Due to the uniqueness of each joint venture we are not able to provide sample notes.
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NOTE 18 - RISK MANAGEMENT ¥/

NOTES TO PREPARER:
v If the government is a member of a public entity risk pool, insert a note provided to the district by the risk
pool.

If the government retains risk (either fully or partially), the following information should be disclosed:

° description of risk to which district is exposed (e.g., torts, thefts, damages, injuries to employees,
natural disasters, etc.)

° how those risks are handled (e.g., purchase of commercial insurance, full or partial retention, etc.)

For the self-insurance portion the district should disclose:

° fund(s) used to account for risk management,

. level of risk assumed,

° expected annual level of claims (based on actuarial or historical cost information),
° amount of reserves set aside for potential losses.

For the third party (e.g., commercial insurance) the district should disclose:

° name of insurer(s),
° type of coverage,
. deductible amounts.
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NOTE 19 - POSTRETIREMENT BENEFITS OTHER THAN PENSION BENEFIT Y

In addition to the pension benefits described in Note ,the __ (district’ sname)  provides postretirement health

care benefits, in accordance with _ (authority under which the benefit is provided) 2 to _(number, category)
employeeswho (description of digibility for the benefits) .3/ Currently, _ (number) retirees meet those eligibility

requirements.

The __(district’'s name)  reimburses percent of the amount of validated claims for medical, dental, an d

hospitalization costs incurred by pre-Medicare retirees and their d ependents. The __(district’'s name)  also reimburses

afixed amount of $ per month for a Medicare supplement for each retiree eligible for Medicare. 4

Employer contributions are financed on  pay-as-you-go basis. of Expenses for postretirement health care benefits are
recognized as retirees rep ort claims and include a provision for estimated claims incurred but not yet reported to the

(district’s name)

During the year, expenses of $ were recognized for postretirement health care. g

Approximately $ of the $ increase in expenses over the previous year was caused by th e
addition of dental benefits, effective _ (date) . 7

NOTES TO PREPARER:

i) Other postemployment benefits (OPEB) are benefits provided by an employer to plan participants ,
beneficiaries, and covered dependents through a plan or other arrangement that is separate from aplan to
provide retirement income, except for postemployment health care benefits which are  always OPEB. In
addition to postemployment health care benefits, OPEB may inclu de life insurance, disability income, tuition
assistance, legal services, and other assistance programs. OPEB do not include social security benefit s
financed through FICA payroll taxes. However, if the employer pays postretirement contributions applicable
to retirees for additional Medicare benefits, th ose benefits should be considered postemployment health care
benefits and should be included in all relevant disclosures. Whether a particular type of benefits should be
consider pension benefits or OPEB depends on how the benefit is provided.

The provisons of GASB Statement 12, Disclosure of Information on Postemployment Benefits Other Than
Pension Benefits by State and Local Governmental Employers, are effective for fiscal years beginning after
June 15, 1990.

The note shoul d be made for the entity as a whole, but if aggregate disclosure would be misleading
additional separate disclosures should be made for fund types or component units.

2/ Statute, contract, etc.
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NOTES TO PREPARER: (Continued)

3/

7/

Participants currently eligible for benefits are retirees, terminated employees, and beneficiaries for whom
the entity is currently responsible for paying al or part of the premiums, contributions, or claims. Covered
dependents should be counted as one unit with the participant.

Describe the district’s and participants’ obligation to contribute. The information must be quantifie d
(percentage, dollars contributions rates, etc.).

If OPEB are advance-funde d on an actuarially determined basis, the employer should disclose the actuarial
cost method and significant actuarial assumptions (including theinter est rate, and, if applicable, the projected
salary increase and the health inflation assumptions) used to deter mine funding requirements, and the method
used to value plan assets.

The amount should be net of participant contributions. If the benefit payments cannot be readily separated
from expenses for similar types of benefits provided to active employees and their dependents, the district
may use reasonable methods to approximate the OPEB expenses. If this is not possible, the note shoul d
disclose that the OPEB expenses can not be reasonably estimated.

If OPEB are advance-funded on an actuarially determined basis additional information should be provided
in this paragraph:

- the number of active plan participants,

- the entity’ s actuarialy requ ired and actual contributions for the period (net of participants
contributions),

- the amount of the net assets available for the OPEB,

- the actuarial accrued liability and unfund ed actuarial accrued liability for OPEB according
to the actuarial cost method in use.

Describe any significant matters that affected the comparability o f the current year data with the previous periods.

Any additional information that the employer believesw ill help users assess the nature and magnitude of the cost
of the employer’s commitment to provide OPEB should also be disclosed.
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SCHEDULE 08 - REAL AND PERSONAL PROPERTY TAXES

This scheduleis used to collect information ab out tax leviesin all taxing districts in Washington State. The amounts
reported by counties acting astax collect ion agents are compared with the amounts reported by the recipient districts
to verify the accuracy of reporting. This schedule is also used to verify the amount of tax revenues reported and the
amount of taxes receivable shown on any balance sheets.

Digtricts should prepare this s chedule from the monthly reports of county remittances. It isimportant to analyze the
county reports for any netting, such as election costs. If the county has deducted any charges from its remittances,
the district must show the expenses separately and record the tax revenue at its full amount.

Districts should accrue as revenue the property tax collections received by the county. County remittances that are
intransit at the end of the year should be included on this schedule as “taxes collected” in district reports.

This schedule may be submitted as a computer printout, so long as the required information is provided.

Column 1 Number of each fund for which taxes are levied.
Column 2 Name of each fund for which taxes are levied.
Column 3 Prior years taxes receivable as of January 1 of report year. Districts accruing tax revenue should

report the receivable balance as stated by the county at December 31.

Column 4 Indicate whether regular (R) or specia (S) levy. Also indicate tax rate expressed in dollars pe r
thousand dollars of assessed valuation ($/1000) at 100% of fair market value.

Column 5 Taxes levied for report year collection.

Column 6 Report year collections of current and prior year levies. Districts that provide a balance shee t

should accrue the calendar year collections made by the county.

Column 7 Tax adjustments (supplementals) which increase taxes receivable.
Column 8 Tax adjustments (cancellations) which decrease taxes receivable.
Column 9 Total taxes receivable as of December 31 of report year. Districts accruing tax revenue shoul d

report the receivable balance as stated by the county at December 31.
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MCAG NO. __ Schedule 08
Page __of __
(ENTITY NAME)
SCHEDULE OF REAL AND PERSONAL PROPERTY TAXES (ALL TAX SUPPORTED FUNDS)
For The Year Ended December 31,19
1 2 3 4 5 6 7 8 9
TAXES TAXES
TAXES TAX TAX TAX
FECN)D FUND NAME RECEIVABLE RATE I;EI\D/CI)IIE??' CO-[ﬁ>E<(I:E1§ED ADJUSTMENT | ADJUSTMENT REl(Z:gl\//gBLE
01/01/19 $/1,000 YEAR INCREASES DECREASES (3+5-6+7-_8)




SCHEDULE 09 - LONG-TERM DEBT

This schedule provides information about the long-term debt of your district. It aso used to corroborate the
amounts of long-term debt shown on any balance sheetsa nd the amounts of debt service (principle only) shown
on operating statements.

For Schedule 09, there are four categories of debt: general debt, revenue debt, assessment debt, and refunded
debt. A separate debt schedule sho uld be prepared for each category of debt. The appropriate category should
be indicated at the top of each page.

Any debt category may contain numerous kinds of debt instruments. For example, general debt is not limited
to general obligation bonds but can also contain bond anticipation notes, claims and judgments, installmen t
sales contracts, lease-purchase agreements, etc.

As a practical matter, it is permissible to classify capital leases, including lease-purchase agreements, i n
enterprise funds (but not internal service funds) as “revenue debt” and to classify all other capital leasesa s
generd debt. The existence of afiscal funding clause (which allows termination of alease if revenue sources
become inadequate) has no effect on the classification of alease as general or revenue debt.

Assessment debt is distinguished by those whom it will benefit, namely, properties within a specifi ¢
geographical area(i.e., a local improvement district or LID). The resources to pay assessment debt will come
(at least partly) from assessments levied on the benefiting properties.  These benefiting properties are called
LIDs (local improvement districts), RIDs (road improvement districts), ULIDs (utility local improvemen t
districts), and some other types such as sidewalk improvement districts.

Liability for deferred compensation, and liability for employee leave must be included in the financia |
statements but is not to be included on Schedule 09. Detailed instructions for preparing Schedule 09 follow.
There should be a separate s chedule for general debt, revenue debt, special assessment debt and refunded debt
of the reporting entity.

This schedule may be submitted as a computer printout, so long as the required information is provided.

IDENTIFYING NUMBER AND DESCRIPTION

The numbers and description s below must be used on Schedule 09. Typical debt instruments are listed within
each category of debt. The first three digits of the identification numbers correspond to the BARS genera |
ledger accounts, which contains detailed descriptions of these instruments.

NOTE: For Schedule 09, list all bonded debt at par. Include principal only on all debt. Do not include
any interfund debt, liabilities for deferred compensation, employee leave benefits or any short -
term debt (less than one year). Generaly, construction contracts are not considered debt except
to the extent the contractor has performed

Classified Utilities 7-5 (Rev. 1/96)



[.D. No. GENERAL DEBT - Debt backed by the government’s full taxing authority.

251.11 General Obligation Bonds for Capital Purposes - (no vote required)
251.12 General Obligation Bonds for Capital Purposes - (vote required)

251.15 General Obligation Bonds for Capital Purposes - Advance refunding - Defeasance method

251.16 General Obligation Bonds for Capital Purposes - Advance refunding - Crossover method

251.41 General Obligation Bonds for M and O Purposes - (no vote reguired)

251.42 General Obligation Bonds for M and O Purposes - (vote required)

251.45 General Obligation Bonds for M and O Purposes - Advance refunding - Defeasance method

251.46 General Obligation Bonds for M and O Purposes - Advance refunding - Crossover method

263.11 Claims and Judgments (L ong-term only)

263.51 Installment Sales Contracts

263.53 L ease-Purchase Agreements

263.55 Other Capital Leases

263.61 Anticipation Notes and Warrants for Capital Purposes (including bond anticipation notes and
tax anticipation notes)

263.64 Anticipation Notes and Warrants for M and O Purposes (including bond anticipation notes and

tax anticipation notes)
263.66 Other Notes Payable for Capital Purposes
263.68 Other Notes Payable for M and O Purposes

263.81 Due to Other Governmental Units for Capital Purposes (Long-term only. An example
is the amount due to the state retirement system for pension systems prior to PERS
and LEOFF)

263.84 Due to Other Governmental Units for M and O Purposes (Long-term only.)

263.91 Miscellaneous Long-Term General Debt for Capital Purposes

263.94 Miscellaneous Long-Term General Debt for M and O Purposes

[.D. No. REVENUE DEBT - Debt back by specific revenue sources.

252.11 Revenue Bonds for Capital Purposes - (no vote required)

252.12 Revenue Bonds for Capital Purposes - (vote required)

252.15 Revenue Bonds for Capital Purposes - Advance refunding - Defeasance method

252.16 Revenue Bonds for Capital Purposes - Advance refunding - Crossover method

252.41 Revenue Bonds for M and O Purposes - (no vote required)

252.42 Revenue Bonds for M and O Purposes - (vote required)

252.45 Revenue Bonds for M and O Purposes - Advance refunding - Defeasance method

252.46 Revenue Bonds for M and O Purposes - Advance refunding - Crossover method

263.12 Claims and Judgments (L ong-term only)

263.41 Revenue Warrants (Coupon warrants) for Capital Purposes

263.44 Revenue Warrants (Coupon warrants) for M and O Purposes

263.52 Installment Sales Contracts

263.54 L ease-Purchase Agreements

263.56 Other Capital Leases

263.62 Anticipation Notes and Warrants for Capital Purposes (including bond anticipation notes and
tax anticipation notes)

263.65 Anticipation Notes and Warrants for M and O Purposes (including bond anticipation notes and

tax anticipation notes)
263.67 Other Notes Payable for Capital Purposes
263.69 Other Notes Payable for M and O Purposes

263.82 Due to Other Governmental Units for Capital Purposes (Long-term only)
263.85 Due to Other Governmental Units for M and O Purposes (Long-term only)
263.92 Miscellaneous L ong-Term Revenue Debt for Capital Purposes

263.95 Miscellaneous L ong-Term Revenue Debt for M and O Purposes

NOTE: M and O refers to Maintenance and Operation.
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[.D. No. ASSESSMENT DEBT - Debt secured by assessments levied against a specific group o f
properties.

253.11 Special Assessment Bonds - LID

253.12 Special Assessment Bonds - ULID

253.13 Special Assessment Bonds - RID

253.14 Special Assessment Bonds - Other

253.15 Specia Assessment Bonds - Advance Refunding - Defeasance Method
253.16 Specia Assessment Bonds - Advance Refunding - Crossover Method

263.43 LID Warrants
263.73 LID Notes
263.99 Miscellaneous Long-Term Assessment Debt

[.D. No. REFUNDED DEBT

251.90 General Obligation Bonds - Advance Refunded
252.90 Revenue Bond - Advance Refunded
253.90 Specia Assessment Bonds - Advance Refunded

PURPOSE - Fill in this column with the BARS code(s) reflecting the purpose(s) for which the debt proceeds
were spent. For example, 594.21.64 isu sed for debt that was issued to purchase law enforcement vehicles and
equipment. Use 593 only for refunding issues. If a refunding issue is partly refinancing and partly ne w
financing, show both purposes. Refunded debt should continue to show the original purpose of theissue. If
the purpose is not known, leave this column blank.

DATE OF ORIGINAL ISSUE / DATE OF MATURITY / INTEREST RATE(S)
These columns are self-explanatory.

TOTAL AMOUNT ISSUED TO DATE - This column should inc lude the total amount of debt that was issued.
Normally thisamount wil | be the same as the amount authorized. However, if a note or bond issue allows for
additional borrowing, the amount in this column should reflect t  he maximum amount issued or borrowed to date
(see “AMOUNT ISSUED - CURRENT PERIOD” below).

(8) BEGINNING OUTSTANDING DEBT - This column should include the amount of debt that was owed
at the beginning of this period. The amount shown should equal to the last year ending balance. If thereisa
discrepancy, attach an explanation.

(b) AMOUNT ISSUED - CURRENT PERIOD - In this column report the entire amount of any new debt or
any additional debt issued (or borrowed) during the current period. For example, assume a G.O. bon d
authorized in the previous year at $5,000,000, with $4,000,000 issued that year and an additional $500,00 0
issued in the report year. Under these circumstances, this column shou  |d show $500,000 and the “ Total Amount
Issued To Date” column should show $4,500,000.

(c) AMOUNT REDEEMED THIS PERIOD - In this column, report the amount of debt that was paid thi s
period. Do not include interest paid on the redeemed debt.

(d) ENDING OUTSTANDING DEBT - In this column, report the amount of debt that is owed at the end of
this period.

Ending outstanding debt, column (d), is calculated by adding thea mounts in columns (a) and (b) and subtracting
redeemed debt in column (c):
(a+b-c=d).

Total the last five columns for each debt type.
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MCAG NO. 9999

Schedule 09

Page _1 of 3
SAMPLE WATER DISTRICT X _ GO Debt
(ENTITY NAME) Revenue Debt
Assessment Debt
SCHEDULE OF LONG-TERM DEBT Refunded Debt
For The Year Ended December 31, 1996
(@ (b) (9 (a+b-¢)
AMOUNT
DATE OF BEGINNING ISSUED - AMOUNT ENDING
I.D. NO. AND ORINGAL | DATEOF INTEREST TOTAL AMOUNT | OUTSTANDING | CURRENT REDEEMED OUTSTANDING
DESCRIPTION PURPOSE ISSUE MATURITY RATE(S) ISSUED TO DATE | DEBT 01/01/19 PERIOD THIS PERIOD DEBT 12/31/19
263.51 Installment Purchase Backhoe 1984 1989 15.8% $30,006 $ 5,630 $5,630 $ 0
Comprehensive
263.82 DSHS Loan Planning 1987 1989 None 18,750 7,333 7,333 0
Total G.O. Debt $48,756 $12,963 $12,963 $ 0




MCAG NO. 9999 Schedule 09
Page 2 of 3
SAMPLE WATER DISTRICT GO Deébht
(ENTITY NAME) X_ Revenue Debt
__ Assessment Debt
SCHEDULE OF LONG-TERM DEBT ___Refunded Debt
For The Year Ended December 31, 1996
(@ (b) (9 (a+b-¢)
AMOUNT
DATE OF BEGINNING ISSUED - AMOUNT ENDING
I.D. NO. AND ORIGINAL | DATEOF INTEREST TOTAL AMOUNT | OUTSTANDING | CURRENT REDEEMED OUTSTANDING
DESCRIPTION PURPOSE ISSUE MATURITY RATE(S) ISSUED TODATE | DEBT 01/01/19 PERIOD THISPERIOD | DEBT 12/31/19
252.11 Revenue Bond New Main 1/1/88 1/1/99 3.75% $ 160,000 $ 35,000 $35,000 $ 0
252.11 1977 Construction New Main 8/1/87 2/1/07 7.5% 1,400,000 1,400,000 - 1,400,000
Total Revenue Debt $1,560,000 $1,435,000 $35,000 $1,400,000




MCAG NO. 9999 Schedule 09
Page 3 of 3
SAMPLE WATER DISTRICT GO Debt
(ENTITY NAME) ___Revenue Debt
_X__ Assessment Debt
SCHEDULE OF LONG-TERM DEBT ___Refunded Debt
For The Year Ended December 31, 1996
(@ (b) (9 (a+b-¢)
AMOUNT
DATE OF BEGINNING ISSUED - AMOUNT ENDING
I.D. NO. AND ORIGINAL | DATEOF INTEREST TOTAL AMOUNT | OUTSTANDING | CURRENT REDEEMED OUTSTANDING
DESCRIPTION PURPOSE ISSUE MATURITY RATE(S) ISSUED TO DATE | DEBT 01/01/19 PERIOD THIS PERIOD DEBT 12/31/19
Transmis.
253.12 ULID Bond Main 11/1/84 12/1/01 6.1% $125,000 $125,000 $125,000
Total Assessment Debt $125,000 $125,000 $125,000




MCAG NO. __ Schedule 09
Page __of __
GO Debt
(ENTITY NAME) ___Revenue Debt
__ Assessment Debt
SCHEDULE OF LONG-TERM DEBT ___Refunded Debt
For Year Ended December 31,19
@ (b) (© (ath-0)
AMOUNT
DATE OF BEGINNING ISSUED - AMOUNT ENDING
I.D. NO. AND ORIGINAL | DATEOF INTEREST TOTAL AMOUNT | OUTSTANDING | CURRENT REDEEMED OUTSTANDING
DESCRIPTION PURPOSE ISSUE | MATURITY RATE(S) ISSUED TODATE | DEBT01/01/19 | PERIOD THISPERIOD | DEBT 12/31/19




SCHEDULE 11 - CASH ACTIVITY

This schedule provides information about the total cash inflows and outflows of your district. Itisusedt o
identify the number of funds an d to verify that your financial statements and schedulesinclude all the funds of
your district. This scheduleisalso used to evaluate accounting control over the total receipts and disbursements
of your district, to reconcile fund receipts and disbursements with fund revenues and expenses, and t o
corroborate the amounts of cash shown on any balance sheet.

This schedule must be prepared for all funds. Surplus cash invested that is not attributed to any specific fund
isto be reported on a separate line at the end of the fund listi ngs. Beginning and ending balances of cash should
not include investment.

The columns headed Investments Liquidated and Investments Acquired should contain the total amount o f
investment principal sold or purchased, regardless of whether the transaction was made by receipt, warrant
treasurer’s check, interfund transfer, or electronic funds transfer. The amounts in these columns should
therefore, equal the corresponding columnsin Schedule 12. Any money re ceived in excess of the purchase price
when an investment is liquidated (sold) must be recorded as a receipt or transfer in, not in the Investments
Liquidated column.

Transfersin and out of the various funds refer to those moneys taken out of one fund and placed into another
fund by means other than through the issuance of awarrant and thewr iting of areceipt. Transfers-in must equal
total transfers-out, including transfers to claims/payroll funds.

In those entities that use claims and payroll clearing funds, the cash taken out of the various operating funds
and put into the clearing fund will be treated as Transfers-Out to Claims/Payroll Funds in the operating funds
and as Transfers-In in the applicable clearing funds.

All moneys received from outsid e the municipality, other than the purchase price of investments sold, must be
reported in the Receipts column. All treasurer’s checksiss ued, other than for the purchase of investments, must
be reported in the Disbursements column.

LIST EACH FUND ON A SEPARATE LINE IN FUND NUMBER SEQUENCE.
Please provide aline for Total Fund Cash then list any Surplus Cash Invested as shown in the Schedule 11
exampleand aline for Total Net Cash. This presentation is necessary to prevent any duplication of reporting

Surplus Cash Invested balances, in both Schedules 11 and 12.

This schedule may be submitted as a computer printout, so long as the required information is provided.
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MCAG NO. 9999

Schedule 11

SAMPLE WATER DISTRICT Page _1 of _2
(ENTITY NAME)
SCHEDULE OF CASH ACTIVITY
For The Year Ended December 31, 1993
CASH ACTIVITY-IN

FUND BEGINNING INVESTMENTS TOTAL
NO. DESCRIPTION BALANCE RECEIPTS LIQUIDATED TRANSFERS-IN AVAILABLE
673.1 M aintenance Fund $ 32 $ 24,994 $ - $ - $ 25,026
673.2 Bond Fund - 69,366 120,751 35,656 225,773
673.11 Bond Reserve 816 7,949 33,112 - 41,877
673.23 1977 ULID Bond - 7,606 8,587 14,161 30,354
673.31 Construction - 127,939 1,821,000 - 1,948,939
601 Claims Clearing - - - 125,023 125,023
602 Payroll Clearing 26,500 - - 569,694 596,194
Total Fund Cash 27,348 237,854 1,983,450 744,534 2,993,186
XXX Surplus Cash Invested (4,200) - 12,650 - 8,450
TOTAL NET CASH 23,148 237,854 1,996,100 744,534 3,001,636




MCAG NO. 9999 Schedule 11
Page 2 of 2
SAMPLE WATER DISTRICT
(ENTITY NAME)
SCHEDULE OF CASH ACTIVITY
For The Year Ended December 31, 1993
CASH ACTIVITY-OUT
TRANSFERS OUT
FUND INVESTMENTS TO OTHER TOTAL ENDING
NO. ACQUIRED CLAIMS/PAYROLL TRANSFERS DISBURSEMENTS USED BALANCE

673.1 $ - $ - $14,806 $ 5,200 $ 20,006 $ 5,020
673.2 96,505 - - 104,250 200,755 25,018
672.11 32,464 - - - 32,464 9,413
673.23 22,729 - - - 22,729 7,625
673.31 1,046,493 694,717 35,011 - 1,776,221 172,718
601 - - - 121,023 121,023 4,000
602 - - - 590,094 590,094 6,100
1,198,191 694,717 49,817 820,567 2,763,292 229,894

XXX 15,200 - - - 15,200 (6,750)
1,213,391 694,717 49,817 820,567 2,778,492 223,144




MCAG NO. Schedule 11
Page __ of
(ENTITY NAME)
SCHEDULE OF CASH ACTIVITY
For The Year Ended December 31,19
CASH ACTIVITY-IN
FUND BEGINNING INVESTMENTS TOTAL
NO. DESCRIPTION BALANCE RECEIPTS LIQUIDATED TRANSFERS-IN AVAILABLE




MCAG NO. Schedule 11
Page __ of
(ENTITY NAME)
SCHEDULE OF CASH ACTIVITY
For The Year Ended December 31,19
CASH ACTIVITY-OUT
TRANSFERS OUT
FUND INVESTMENTS TO OTHER TOTAL ENDING
NO. ACQUIRED CLAIMS/PAYROLL TRANSFERS DISBURSEMENTS USED BALANCE




SCHEDULE 12 - INVESTMENT ACTIVITY

This schedule provides information about the total investment activity of the district. It is used to corroborate
the investment balances shown on any balance sheet and to evaluate accounting control over investments. This
scheduleis also used to determine whether interest revenue is properly reported on your financial statements.
Do not report interest earnings or accruals on this schedule, except when reinvested.

This schedule must be prepared for al funds.  Investments of cash surplus are not considered to be investments
of aspecific fund, therefore, they are listed on a separate line at the end of the fund investment listings.

LIST EACH FUND ON A SEPARATE LINE IN FUND NUMBER SEQUENCE.
Please provide a line for Total Fund Investments and a line for Total All Investments. (See Schedule 12
example)) Also notethat th e columns headed Investments Liquidated and Investments Acquired should equal

the corresponding column amounts on Schedule 11.

This schedule may be submitted as a computer printout, as long as the required information is provided.
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